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Abstract

\eCOo.

The world economy is slip into vet another recession duie 1o the worldwide siress and strain made by the COVID-19 pandeny;,. P

the severity of the extraordinary situation, governments around the world have imposed draconian containment policies. Restriction, .
- 5 on oy

economic, personal, and social lives are viewed as normal and necessary. All these fight against the pandemic has immensely affecs
« VeCled th,
and i,

major economic sectors such as Agriculture. Agriculture serves as the most important economic sector backing food securip
development. This piece of writing intends to go through every possible aspect of global pandemic COVID -19 on Fooq .,
=CUriny

Ong

Guaranteeing the continued functioning of global and national food supply chains will be critical in securing food supply, preveniy, af

crisis in countries that are already experiencing food and nutrition security challenges, and reducing the overall negative impacer .5,

pandemic on the global economy.

Key Words: COVID -19, Food security, Food Demand, Food supply,

Introduction

The COVID-19 pandemic presents the greatest test the world has faced since the Second
World War and the formation of the United Nations. The physical distancing and lockdown
measures, needed to save lives and suppress the transmission of the virus, have resulted ina
significant reduction of economic activity across all major economies and the resultant global
recession. The IMF has just reassessed the prospect for growth for 2020 and 2021, declaring
that we have entered a recession — as bad as or worse than in 2009. The IMF projects
recovery in 2021 only, if the world succeeds in containing the virus and takes the necessary
economic measures. The disruptions caused by the COVID-19 pandemic are now threatening
the food security of billions of people. Indeed, after initial reassurances that COVID-19 posed
no concerns to global food security, as the world’s silos were well stocked (Vos, Martin, &
Laborde, 2020), the tone has now changed radically. We are now being warned that global
hunger could double due to food supply disruptions caused by the pandemic, especially in
poor nations and in Africa (De Sousa, 2020). The World Trade Organization (WTO) has
warned that global trade could diminish by between 13% and 32% in 2020 due 10 the
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Introduction

An important issue bedore the developing nations of the world is alleviation of poverty.
Numerous studies on poverty have revealed that, one of the major hurdies obstructing the
households totaking part in the development process is their exclusion from the financial
m&gﬁaﬁminxn the formal financial system force and tightly attach the poor people
into & Vicdous circle of poverly This situation has been documented by the banking
industry in India and has undergone cortain essential modification over the last two
decades. However, a vast section of the population, especially the valnerable gronps such
as weaker sections and low income groups continue Lo remain excluded from even the
most basic services provide by the finaal sector,  This takes us o the issue of Firaral
Inclusion” The Sell Help CiroupiHIG) -Bank Linkage Programume Launched by NABARD in
February 1992 is one of the most powerful imitiatives for delivering financial services 1o the
rutal poor in a sustainable manner S11Gs are considered s an agent tw bridge the gap
Between the banks and the weakir sertions. The programme empowersd the wesker
soction to appeuach the banking Listdutions for nancial servioes Banking institutions also

acdered this prog) w as an elfeclive channe! 1© cover the poor

Research Problem

0 spite of the attentions on Finencial Inclusion snd the numerous policies desoted to
enhancing access to finance, a sizesble majority of the population, particularly valierable
continue 1o remain exciuded from the formal bankiing services, foroed o remaining
in the grip of non-formal agencies, The condition of the Scheduled Castes {503) is no
ifferent. The SCs have been regardod as the weakest sections of our social Structune
‘Sustained develoy of a nation depends an the linencial wrvice coverage of all peopie
T pe Lthe financial Muﬂmd!i(.)hualvray: been & concemn and KBl has been
iy lssuing instructions or dinections 1o banks with regard tu providing tacilities to
SHG-Bank linkage programme empowered the weaker section to approach the
g inatitutions for financial serviees Notwithstanding numerous policies, Indian
nlds in particutar raral, still Largely depend on informel debt The prosent study is
enquire inio the role of SHGs towards the financial inclusion of 54 households
siddered 28 3 pre-requisite foe the attainment of inclusive growth, taking into
evonnmic factors determining the level of financial inchusion amimy the
a district of Kerala state. The study also intends to examine
AVing connections with banks or having linkages with SHGs

like money lenders for fheir financial needs
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