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REACHING OUT TO THE MARGINALIZED THROUGH FINANCIAL
INCLUSION: RELEVANCE OF TECHNOLOGICAL INNOVATIONS

Remyakrishnan.R

Assistant Professor, Department of Economics, NSS College, Pandalam, Pathanamthitta, Kerala

Abstract

Growing at an amazing pace, India is emerging as a global economic power today. But on the
other side it is equally important to explore whether the fruits of GDP growth had sensibly
trickled down to the poor and vulnerable sections of the economy. The authorities are trying hard
to make the economic growth more inclusive in all aspects from the eleventh five year plan
itself. Improving the access to finance by the low income and marginalized people is a
prerequisite for inclusive growth. But the data published in the NSSO (55th Round) survey was
so alarming that 51.4% of the total farmer households in India are financially excluded from both
the formal and informal sources of credit. And of the total farmer households, only 27% access
formal sources of credit. This startling nature and magnitude of financial exclusion had coerced
the different governments to adopt various financial inclusion policies under different labels like
“Swabhiman”, “Pradhan Mantri Jan Dhan Yojana” etc. It is significant to note that the very
reason behind the much slow pace of diffusion of many of these financial inclusion strategies,
especially in the rural areas is the low level of financial literacy and lack of innovative
technological applications. Declared by the national telecom authority as a country with more
than one billion mobile subscriber base in 2015, the advancements in the field of Information and
Communication Technology can be creatively used to empower the financial instruments to
reach the unbanked pobulation of India. The present paper is an attempt to study the need,

significance, strategies and issues regarding the application of technological advancements in

accomplishing the financial inclusion initiatives in India.

Keywords: Financial inclusion, Financial exclusion, Financial literacy, Technological
innovations
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Assistont Professor, Department of Economies
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Abst ract

L-‘nergy has pe
devefopmenr. goals

en the
devciopmfﬂt remai

pjri’enf_ propaganda of nations and its role in pursuing the
of an Y

the governments. Efficiency in energy conservation and
ng process of economic development Identification of new

rces remain the priority of the governments so that they
could he effectively , better power at acceptable quality. The present paper
attempts to gsse, the ;,:e : cial focus on Kerala’s situation,
EyWords energy conser.

levelopment agenda.

In troduction,

Tapping Potential ene
Properly pursye the du;[
in case ofdevelupmm. 2
the country constitytiy
the country has made s
second largest sourep

Renewable sources |
renewable sources ag
Prospects. The total j
generation. The hydrp
the total power generatior

serious task to be accomplished by the governments to
a. India's potential regarding energy addition has been laudable
ce. Thermal power remains the major source of power in
e total installed capacity. One of the major achievements that
ble energy. Energy from renewable sources has emerged the

energy pushing hydro energy source to the third position.

solar etc. type sources, Any country sh ould try to develop such

5 never ending and also are a part of sustainable development
Y of renewable sources forms around 17% of the total power
ntributes around 13%, and nuclear sources contribute 2% to

T India Install lled Capacity as on August 31,2017 _
: Type of et.ergy lled capacity (in mW) as on 31.8.2017 Percentage
! [ Thermal | b 219,490 T
.j Renewablrsg 58303 _ , A7
-‘ Hydro 44,653 - 1866
Nuclear _ 6,780 . L2086 T,
Total ~ 1 _ 329226 ] 10
Source: Annual report, Central Electricity Authority(CEA) '

About sector wise break up of total powe

T Beneration, it is an intere'sting" factor to note that the
contribution of the j rivate sector leads the way forward, 43.9% of the total eheégy generation in the
country is being dony by the private sector. i ) (A ; |

Table 2 All India Installed Capacity as on August 31":2017
WV s Installed Capacity(in MW) | Percentage
State sector ) SN e X *—‘“"‘—'-'qué——-ﬂ
Centie sector 102,933 _ 313
d Private sector 144,641 : 439
5;‘ | Total 329226 100
1 Source: Annual report, Central Electricity A“W






£

B e E Ao Trade & FINGICE...ccvsvvvivessaesrssossovassasssesssusssssas

12. Banking Sector Reforms In India: A study on Role

of Banking Sector for the Growth of Indian Economy : Dr. K.Harun vonrenn 125134
13. An Analysis of Foreign Direct Investment, Capital Formation

and Labour Force in India: Dr.C.Muniyandi & R.Sankaranarayanan. oo 134-143
14. Exchange Rate Policy and Management in India — Nimisha Nair e 144-154

15. Reaching Out To The Marginalized Through
Financial Inclusion: Relevance of Technological Innovations:

ReémyakiishramR o - 7 o s e B 155-161
Theme: 5- Labour and Empowermenl. e essssseesses: seseaxaurssssRbESRERRAbaREY Lexassspinen
16. Transformation or Persistence: An Analysis of Kerala’s

Labour Market in Post- liberalization Era: Dr. Geevarghese M. Thomas — «--ee 162-167
17. Motivational Aspects and Consequent Preference Level of Migrant

Labour in Kerala’s Labour Market —An Exploration : R. Jayaraj vereen168-177
18. Gender Equality in Indian Labour Market: An Overview of Women

Labour Participation in Mnrega : Rajeev.S.R & Dr. P.K. Varghese  «eeeee 178-183
19. The State of Elementary Education in India: A Case Revisited: Rajesh R veren. 184-189
20. Dynamics of Migration in Kerala : Sheeja J & DR. M.P Abraham — «eeeee 190-199
»1. Women in Information Technology Industry - A study

based on Technopark: Ganga.R.Menon. e 200-205

23. Growth and Constraints of Women Entrepreneurs in Kerala:
Dr. Shoja Rant.B. veennenn 206-212
23. “Nokku Kooli” An Offshoot of Militant Trade Unionism in Kerala:

Kavya Sanjaya sesnses213-220
24, Revisiting Indian Higher Education; A twined saga of
twenty five years of Economic Reforms-
Dr. M N Mohamedunni Alias Musthafa ceerene221-228
25. Gender Gap In Education In India- Blessy Sarah Mathew reeeeae229-235
26, Theeramythri Project - How Much It Has Helped In
The Empowerment Of Marginalized Fisher Woman A Case Study
~Dhanya K ceere 236242

-




 determinative of the socio-economic fabric of th

The State of Elementary Education in India: A Case Revisited

Rajesh R, Assistant Professor, Department of Economics, NSS College Pandalam,

Pathanamthitta, Kerala.

Absfract

Education has placed itself as a most determining factor in achieving the Millennium

nited Nations and is widely regard
ly considered as @ lagged one is

to be the anchor

ed as the crucial clement in the

Development Goals of the U
development process of a nation. [nvestment in education, usual
ow turned out

e the role of human capital has n
lations and schemes and

India, through various legis
ts in promoting the elementary

acquiring more significance sinc

of socio-economic development. In
rt is extended by governmen
ation Act (RTE) 2009, Sarva Shiksha Abhiyan (SSA), th

Such policies and programmes are highly helpful

Elementary Education (UEE) in the
d to act

programmes, passable suppo

education, the Right to Educ

Amendment etc being the crusading measures.

in realizing the long cherished dream of Universalization of

country. A wide range of programmes had been initiated in
as a direct attack on the hindrances faced by the society with regards to enrolment, quality of

as well as availability of funds.
It of the implementation of such schemes

recent years that are expecte

education, teacher training There had been 2 massive

infrastructure development at the school level as a resu

but there still exist some unanswered questions
o identify and evaluate the efforts

g the effectiveness of service delivery.
ise the

regardin

This paper seeks t made by the government 1Q improv

clementary education sector in the country.

entary Education, Right to Education, Sarva

Keywords: Investment in education, Universal Elem

Shiksha Abhiyan.

Introduction

Education remains as the inherent solution to the question of how to plan the

development agenda that will fead the country through a s
is the level of education, which is highly

teady state. The base of human
resource development prospects of a nation
¢ nation. When the overall development of the

happens through embarking quality education, this will sure have repercussions on the
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Introduction

The concept of financial inclusion is gaining importance all
over the world. Financial inclusion is an important objective in
many countrics. Well functioning financial system are useful
for the vital purpose of offering savings, credit, payments and
risk management products to people with a wide range of
needs. As banking services are in the nature of public good, it
is essential that availability of banking and payment services to
the entire population without discrimination is the prime
objective of the public policy. It not only provides financial
protection to the under-privileged but also adds to the process

of capital formation of a country.

It is however emerging that a lot of ground remains to be
covered in understanding the reaching of the financial sector,
and especially the degree to which vulnerable groups such as
the poor, women and youth are excluded from formal financial

s syétems_,. Availability of systematic indicators of the use of
_different financial services needs to be improved in most
‘economies and consequently, at the global level. The World
: '.:‘Bank database known as lhe Global ﬁnancxal Inciusmn
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: .Flnanc-:ial inclusion is one of the biggest challenges in the world of
onomics. Itis enabling the delivery of banking and other financial service
an affordable cost to the vast sections of disadvantaged and low income
ups. The objective of financial inclusion is to extend the scope of activities
the organised financial system to include, within its ambit people with low
ncomes. Banking services are essential for welfare of the public. Itis
perative that the availability of banking and payment services to the entire
pulation without discrimination should be the prime objective of public policy.
hus banking is perceived as a public good. Since 1793 attempts have been
- Inade to provide financial services, especially banking facilities and credit, 0

e rural people.
It is however emerging that a Jot of ground remains to be coveredin

erstanding the reaching of the financial sector, and especially the degree

hich vulnerable groups such as the poor, women and youth are excluded

om formal financial systems. Availability of systematic indicators of t_he

e of different financial services needs to be im;:roa:clf;n HLOSt ecbolnormes

| "ﬁSé uently, at the global level. The World B atfl ase, known as

d(;;z)b'alcll:manc{al Inclusiondatabase (Global Findex), pro\_ndes survey based
1 ' allop World Poll survey. It1s the first public -

asure people’s use of financial

that consistently me : :
t fills a big gap inthe financial

abase of indicators ' .
duct ver time. Thus1

roduicts ACToss economies @
ata landscape. ' R
i :':'The Global Findex database provides systematic mdlca;ors on
clé'.g urlng how people in 148 economies al'.Our.ld the world save, ;)drm'\;;
e ents and manage risK. These new indicators are comstructed W

akcj pa)’mzo interviews with more than 1,50,000 national repmsentahvgs
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